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SA MONEY MARKET REPORT 13 October 2023
THE PREVIOUS WEEK IN REVIEW 3. CURRENT AND FUTURE YIELD CURVES (NACQ)
1. MONEY MARKET INTEREST RATES In the graph below the implied forward rates in six months’ time
is plotted opposite the current spot rates for the corresponding
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MONEY MARKET LIQUIDITY Change FRA's 2-5p 060t 13-0ct  Change
Shortage (Rm) 200 400 i
orage 1x4 8.39%  839%  836%  -0.03%
Notes (Rm) 167638 172419 166520 -5899
Reverse Repo (Rm) 0 0 0 0 Jxb 8.64% 8.59% 8.49% -0.10%
Debentures (Rm) 0 0 0 0 6x9 873%  868%  845%  -0.13%
Liquidity Requirements (Rm) -102658 -71117 -81938 -10821
Ox12 8.69% 8.60% 8.36% -0.24%
2. JIBAR RATES (Nominal Terms
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5. MONEY MARKET PERFORMANCE

STeFI (Month on Month) gained 0.68% with the best return
0.70% in the 12-Month area.
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7. SARB AND NATIONAL TREASURY OPERATIONS
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182 Days R10051m R3I600mM 8.71%0
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8. THE WEEK AHEAD

Date Time  Country

07-Mar-22 01:50:00 Japan
05:00:00 China
05:00:00 China
05:00:00 China
08:00:00 SA
09:00:00 Germany
10:00:00 China
22:00:00 US

Germany

08-Mar-22 01:50:00 Japan
02:01:00 UK
09:00:00 Germany
11:30:00 SA
11:30:00 SA
12:00:00 EU
12:00:00 EU
12:00:00 EU
12:00:00 EU
15:30:00 US
15:30:00 US
15:30:00 US
17:00:00 US
17:00:00 US

SA

SA

09-Mar-22 01:50:00 Japan
01:50:00 Japan
01:50:00 Japan
01:50:00 Japan
01:50:00 Japan
01:50:00 Japan
03:30:00 China
03:30:00 China

Month
Foreign Exchange Reserves FEB Feb'22
Balance of Trade JAN-FEB Feb'22
Exports YoY JAN-FEB Feb'22
Imports YoY JAN-FEB Feb'22
Foreign Exchange Reserves FEB Feb'22
Factory Orders MoM JAN Jan'22
Foreign Exchange Reserves FEB Feb'22
Consumer Credit Change JAN Jan'22
Retail Sales YoY JAN Jan'22

Consensu

Previous Forecast

$1385.98
$94.46B  $99.58 $1208
20.90% 15.00% 15.00%
19.50% 16.50% 18.00%
$57.199B $578
2.80%  0.90% 1.10%
$3.222T $3.225T $3.22T
$189B  $21.5B $20B

9.50% .

10-Mar-22 01:50:00 Japan
11:00:00 SA
11:30:00 SA
11:30:00 SA
12:00:00 SA
13:00:00 SA
14:45:00 EU
15:30:00 EU
15:30:00 US
15:30:00 US
15:30:00 US
15:30:00 US
15:30:00 US
15:30:00 US

11-Mar-22 01:30:00 Japan
09:00:00 Germany
09:00:00 Germany
09:00:00 UK
09:00:00 UK
09:00:00 UK
09:00:00 UK
09:00:00 UK
09:00:00 UK
09:00:00 UK
09:00:00 UK
09:00:00 UK

Current Account JAN Jan'22
BRC Retail Sales Monitor YoY FEB Feb'22
Industrial Production MoM JAN Jan'22
GDP Growth Rate YoY Q4 Q4
GDP Growth Rate QoQ Q4 Q4
GDP Growth Rate QoQ 3rd Est Q4 Q4
GDP Growth Rate YoY 3rd Est Q4 Q4
Employment Change QoQ Final Q4 Q4
Employment Change YoY Final Q4 Q4
Balance of Trade JAN Jan'22
Exports JAN Jan'22
Imports JAN Jan'22
Wholesale Inventories MoM JAN Jan'22
IBD/TIPP Economic Optimism MAR Mar'22
SACCI Business Confidence MAR Mar'22
SACCI Business Confidence FEB Feb'22
GDP Growth Rate QoQ Final Q4 Q4
GDP Growth Annualized Final Q4 Q4
GDP Capital Expenditure QoQ Final Q4 Q4
GDP Private Consumption QoQ Final Q4 Q4
GDP Price Index YoY Final Q4 Q4
GDP External Demand QoQ Final Q4 Q4
Inflation Rate YoY FEB Feb'22
PPI YoY FEB Feb'22
PPI YoY FEB Feb'22
Current Account Q4 Q4
Gold Production YoY JAN Jan'22
Mining Production YoY JAN Jan'22
Business Confidence Q1 Q1
Manufacturing Production YoY JAN Jan'22
ECB Interest Rate Decision

ECB Press Conference

Core Inflation Rate YoY FEB Feb'22
Inflation Rate YoY FEB Feb'22
Core Inflation Rate MoM FEB Feb'22
Initial Jobless Claims 05/MAR Mar'22
Jobless Claims 4-week Average 05/MAR Mar'22
Continuing Jobless Claims 26/FEB Feb'22
Household Spending YoY JAN Jan'22
Inflation Rate YoY Final FEB Feb'22
Harmonised Inflation Rate YoY Final FEB Feb'22
GDP MoM JAN Jan'22
GDP 3-Month Avg JAN Jan'22
Construction Qutput YoY JAN Jan'22
Industrial Production YoY JAN Jan'22
Manufacturing Production YoY JAN Jan'22
Balance of Trade JAN Jan'22
GDP YoY JAN Jan'22
Manufacturing Production MoM JAN Jan'22
Industrial Production MoM JAN Jan'22
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Central Bank
European Central Bank
Bank of Japan
Bank of England
Federal Reserve

SARB

Major Central Banks Rate Decisions

Next Meeting Last Change
26-0ct-23 14-Sep-23
31-0ct-23 29-Jan-16
02-Nov-23 03-Aug-23
01-Nov-23 26-Jul-23
23-Nov-23 25-May-23

Current Interest Rate
4.50%
-0.10%
5.25%
5.50%
8.25%




